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Shariah Supervisory Board 
 

In the name of Allah, the Most Gracious, the Most Merciful 
 
 
 

To the shareholders of QIB (UK) plc (the ‘Company’) 
 

For the year ended 31 December 2022 
 
 
 

In compliance with the Terms of Reference of the Company’s Shariah Supervisory Board, we submit the 
following report: 

 

We have reviewed the accounts relating to the transactions entered into by the Company during the year ended 
31 December 2022. 

 

Based on our review, and representations received from the Company’s management, all transactions during 
the period were on the basis of agreements approved by us. 

 

Therefore, in our opinion the transactions entered into by the Company during the year ended 31 December 
2022 are in compliance with the Islamic Shariah rules and principles and fulfil the specific directives, rulings and 
guidelines issued by us. 

 

We beg Allah the Almighty to grant us all success. 

 

 
                                                                    

------------------------------------------------------- 
 

             Sheikh Walid Ben Hadi 
        Chairman of the QIB (UK) SSB 

 

             

       

------------------------------------------------                     ----------------------------------------------------                    

Sheikh Nizam Yaquby             Sheikh Mohamed Ahmaine 

Member of the QIB (UK) SSB                        Member of the QIB (UK) SSB 
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Independent Auditors’ Report to the Shareholders of QIB (UK) PLC 

Opinion 
 
We have audited the financial statements of QIB (UK) PLC (the ‘’Company’’) for the year ended 31 December 
2022 which comprise, Statement of Comprehensive Income, the Statement of Financial Position, the Statement 
of Changes in Equity, the Statement of Cash Flows and the related notes 1 to 31, including a summary of 
significant accounting policies. The financial reporting framework that has been applied in their preparation is 
applicable law and UK adopted international accounting standards. 

In our opinion, the financial statements:   

 give a true and fair view of the Company’s affairs as at 31 December 2022 and of its profit for the year 
then ended; 

 have been properly prepared in accordance with UK adopted international accounting standards; and 

 have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion  
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit 
of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s 
Ethical Standard as applied to public interest entities, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Conclusions relating to going concern  
 
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. Our evaluation of the directors’ 
assessment of the company’s ability to continue to adopt the going concern basis of accounting included the 
following: 

 We obtained an understanding of management’s going concern assessment process.  

 We assessed management’s forecasts for the going concern period and evaluated the key assumptions 
on which management’s assessment is based.  

 We compared the budgeted financial information for the period ended 31 December 2022 with historical 
actual results.  

 We reviewed management’s downside sensitivity analysis as it relates to their Internal Capital Adequacy 
Assessment Process and Internal Liquidity Adequacy Assessment Process. 

 












































































































